
AD s3 (6/69)

D:P;-RT..'.E,,..i OF rnXAT:C'{

ilElioilAi.ilii.{

TO : i{,8. Doran

FR0j,4 : iosepir GaIe

SUBJECT: West,inghouse Elec'trj-c Corporat,j.o:l

I , J

OFFiCE: Corporation ?ax

DATE : l{ovember L7, L970

3'or:;il CT-I22 att,ached to the subjeei: corporatiollrs franchise eax
report f ,or the calendar ycar 1967 shcrrs e reduc'bioi ' l  of $1i3,533 in tax.
Your approval and approval of the Tax Coirffij.ssion are required.

tr,li 'len filing the above repor€, the corpo::etion faj.ied to ta"ke alL tn,e
deduc't l 'cns to which it  was ent, i t ,Led for Clvidc::qg recei-ved fro:r
cubsrj.diary and investment ce;ri.t,al- and for foreJ.gn €a>:e:i palc on
divj.Cends received frora non-subsS.diary capet,al. A cl-ah for al
refund was submi{:t,ed.

t?ie adCi'cional Ceductione al lor 'red were decreaged by e:{pcnses att,r:b-
utabLe to subsid:-ary capitaJ. and addj.t ionei depreciai j .oir,  deduct,e.i
for federal tax purposes on qualifj.ed i{evr Yoxk prope::ty for r,.rh:.sh
optional depreciation was cl-ainred on, it,s fra::chj.se tax repo::t.

Adjustments were also made to the coriroration's businecs a.i iocat, io::,
Eains on qualified New ]rork property and opt,icnaL depreciaiion baoed
on recotiimendat,ions in fielci audit, report.

Tire reduction in tax is proper. I recommend your approvai.
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